
Virginia – Securing the Future
Preserving Affordable Rental Housing



At Risk Affordable Units

• Approximately 30,000 federally-assisted affordable 
rental units in Virginia are at risk of converting to 
market rate rents
– Section 8; 202; 811, and LIHTC

• Loss of limited supply will exacerbate critical 
shortage of affordable housing



At Risk Affordable Units



• Modification in funding decision for use of HOME funds
– Revised process (since 2007-08)

• Need-based
• Competitive
• 2008-09  -4.8 million 
• Low Interest,  Gap financing 
• Max per project $500,000  

– For program year 2007-08
• 12 projects selected
• Total of 398 units of preserved rental housing
• Includes a number of expiring rural development projects
• Priority to project in non-entitlement areas
• Priority to projects that are apart of a larger revitalization effort

– Since inception of HOME program, more than 2,000 units of rental
housing completed

DHCD



1) Abingdon Green Apartments
2) Boaz and Ruth
3) College Green II
4) Colonial Heights
5) Cynthiana Apartments
6) Dresden Apartments
7) Monticello Vista
8) Norton Green
9) Pulaski Village
10) Rutledge Hills Apartments
11) Shockoe Hill II
12) Spicer’s Mill

HOME Rental Preservation
2007-08 Financial Commitments



• Expiring Rural Development 
project in Washington 
County (Southwest Virginia)

• Includes 32 units for low/very 
low-income older adults

Abingdon Green Apartments



• Rental Acquisition/rehabilitation project 
in Newport News (Tidewater Virginia)

• Includes 32 units currently vacant to be 
targeted to disabled households at or 
below 60 percent AMI

Dresden Apartments



Norton Green
• Expiring Rural Development project in 

city of Norton (Southwest Virginia)
• Includes 40 units for low/very low-

income older adults



Shockoe Hill II
• Preserves 64 rental units for very low-

income older adults in the Richmond area
• Units in need of substantial rehabilitation

















The John D. and Catherine T. MacArthur Foundation will provide a total 
of $35 million in multi-year grants and program-related investments to 
up to ten state and local governments that are demonstrating 
outstanding leadership through promising, high impact approaches to 
preserving and improving affordable rental housing. 

80 cities, counties, and states submitted letters of interest

21 finalist were invited to submit full proposals

10 will be selected for funding (early 2009)

Virginia is one of these finalist




